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Loyalty Excess Reduction Benefit  
 
After each claims free year your hull policy excess will be reduced by 10% for the following policy 
year at the annual renewal date. The reduction applied will be 10% of the original policy excess as 
noted on the schedule, per claims free year. Claims falling below the excess noted on the schedule 
remain not payable. Where a claim exceeds the policy excess as noted on the schedule and the hull 
policy excess is applicable to the claim, the excess will not be charged in full. Instead this reduced 
excess will be applied to claims that exceed the original hull policy excess noted on the schedule. If 
we settle a claim under this insurance, then following settlement of a claim your hull policy excess 
will revert back to the full amount until you have had a further claims free policy year. This clause 
applies only to claims that are subject to the standard hull policy excess and where the hull policy 
excess is less than £5,000.00 (or the equivalent thereof in the policy currency).  This clause does not 
affect claims to which no excess is applicable and does not apply to items or claims for which a 
specific or increased excess is noted on the policy, or where the hull policy excess is greater than 
£5,000.00 (or the equivalent thereof in the policy currency).   
 


